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PORTLAND'S TOTAL EMPLOYMENT IS 0.6% ABOVE FEBRUARY 2020, OR 7,000 JOBS.

Portland Metropolitan Area's Total Nonfarm Employment
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NOT ALL INDUSTRIES CONTRIBUTED TO THE RECOVERY

Pandemic Recovery in the Portland Metro Area
(January 2020 - January 2023)
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EMPLOYMENT HAS BEEN FLAT FOR THE PAST FEW YEARS

Portland Metropolitan Area's Total Nonfarm Employment
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RECENT JOB GROWTH HAS BEEN DOMINATED BY HEALTH CARE

Portland Metro's Recent Growth Trends
(November 2023 - November 2024)
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RECOVERY VARIES BY REGION

Clark County recovered
first and is now 10% above
pre-pandemic employment

Pandemic Recovery
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MULTNOMAH COUNTY’S RECOVERY IS LAGGING THE REST OF THE METRO REGION

Multnomah County's Jobs Recovery
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PORTLAND METRO AREA'S RECOVERY COMPARED TO PEER REGIONS

Pandemic Recovery
February 2020 Employment Indexed to 1

1.15
Phoenix 11.1%
110 Salt Lake City 10.5%
Sacramento 6.0%
N — Denver 5.5%
1.05 = , )
= San Diego 2.9%
N _ —— Seattle 1.4%
1.00 s “ - Portland 0.6%
San Jose 0.5%
0.95 San Francisco -1.8%
Portland
Avg. Large Metro 5.0%
0.90 United States 4.6%
0.85 =eo—Portland ——Phoenix —Sacramento —San Diego
/ —San Francisco —San Jose —Denver —Salt Lake City
—Seattle —United States
0.80
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2020 2020 2021 2021 2022 2022 2023 2023 2024 2024

Department

Sources: Oregon Employment Department, U.S. Bureau of Labor Statistics ‘ Empi‘?;ey"r‘é’zﬁ




'OUR UNEMPLOYMENT REMAINS VERY LOW

Except for Phoenix,

Portland’'s Unemployment Rate Was 4.1% in November 2024 Portland’s
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THE WORKFORCE IS AGING

Portland Metro Area Workers by Age, 1994 and 2024
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POPULATION GROWTH IS SLOWING

Portland Metro Area's Population
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IN-MIGRATION TURNED NEGATIVE *

*Preliminary
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PORTLAND STILL ATTRACTS AND RETAINS AN EDUCATED POPULATION, THOUGH SLOWI
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Migration by Educational Attainment: Bachelor's Degree or Higher
Portland Metro Area
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Dregon's Labor Force:

What Slower Population Growth
and Increasing Retirements Mean
for the Workforce

Special Report:

What Slower Population Growth and
Increasing Retirements Mean for the
Workforce
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